summit Housing Authority

Noot7 | [ ]
|Financial Data Schedule (FDY)
|
Becember 31, 2009 | |
Accoynt Deseription Frojeels ARPA Proptu Component Units Siale and Local Actvities Elimination TOTAL
Ling Ttem 4
- ASSETE:
CURRENT ASSETS:
B Cash: | R -
1} Cazh - unrestricted ) 1,497,865 - 2,858 22083 - 13 - 1,563,506 |
112 Cash - restrigted - moder and devalopmen - - - - . - Z
13 Cash = other restrigted - - _ - - - .
114 {agh - tenant secufity deposits T G619 - - - - T @615
115 Cashi « restricted for payment of culmentlmbitine | - - - = - s -
100 Tatal cazh 1,566,480 43,858 ZZ083 | - Z 1,632,421
[ 1 21 |
Accounts and notes receivables
Accounts receivable - FHA project - . - _ - - o
Accounts reccivable - HUD other project 2338 G460 = - - - §.79%
Acconnts receivable - other povetiitnen - - - G850 - - 6,850
Accounts rtewvable - miscellaneow 10,000 - 10,000 360 - - 20,360
Accounts receivable- enant: 9375 - - - " . 5375
Allowance for doubitul = Lenants [938) - - - . - {938)
Allowance for doubtful accoymts - ather - B - - - - -
Notes gnd mortgages receivable curren B - - " . T "
. _iFraud rocovery - - - - - " .
‘Allowanee for doubtiil accounts = fraud N s . - M . "
Accrued Interest receivabli 3 602 . . . _ . 7,607
Total receivables, oet of allownnces for doubtful account 23374 G460 10, T00Y T | - . 7,044
t
Currenl investments
[H 15 = ynregiricte - - - . - - -
132 lnwstmcnis Testricle - - - . - - —
133 1z - restricled for payment of current Labiii - - - B - - -
142 Prcpajd expenees and other nssets - - B - - - -
143 Inventories - - - - - _ -
47,1 Allowance (or obsalete mventorie: - s T Z - . <
B4 Interprogmm = due frop [ - - - - 16, 460) -
145 Assets held for saie . A - - - : A
150] | TOTAL CURRENT ARRETS 1596314 6,460 13,858 T5303 - 16,450 679,465
Ndhcl!l‘in‘:lz'm ASSETE:
Fixed asseta:
- ]Cand 1697856 - - : T s TLEGT R
Buildings 13,158 841 - M - - - 13,138,841
Furnityre, ¢quipiient & machinery = dwelling: 184,457 - . - - = I“Ts-'j'_
{Fumniture, equipment & machicry - administratio 372,143 - . 15329 u - 387972
Leasehold i.lnp.[uvu.uml. - - B - - B -
A Iated depreciatior (9.485,666) - B (&,365) - - (2,494,233
Cnnsmwuon 1h Prugress 138,928 25,000 - - - - 163,528
Infr = - - = - - -
Total fxed nsam. nel ol accumulaied geprecigtion T UEE 307 28,000 - 7260 . . E058,R59
Other fioh-current assets:
171 Mates and mortgages receivable » nun-curren - - - - C - -
172 Notes and mortgages receivable-00n-CUITont - it du - - - - . - .
i Other assets N - - - T - .
174 Undistn d debits - - - - - - Z
176 Investment it jomt venbure: . B - - - _ -
EDI 'l‘o‘l‘m.lNDchURRENT AREETY T 068,599 X000 - 7,260 - - 5.1008, 850 |
150/ TOTAL ASSETS 7,662,913 31,460 53,858 36,553 - 1% {6,460) 7,778,324
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Summit Housing Authority
NJ017 N |
Financial Data Schedule (FDS)
I | IR g |
December 31, 2009
Aceount Description Projects ARRA Program Component Units State and Lucal Dusingsa Activilies Elimination TOTAL
Ling Ttem 4
LIABILITRS AND BOURY
Liabilities: t ]
Cuyrrent Liabilities:
3l Bank qverdrafl - |5 . - - R - .
32 A 3 puygble= 9 days 36,056 - - T3 - - 36,801
313 | Aecounts payable > 90 days past dut . - - - . - -
EF]] Agerned wage/payroll iaxes payabih - - - N N N "
327 Acetucd comp d absences - Cuireal portion 3458 - . - - - 3,458 |
324 Aceryed contingehcy Liabliy - - . - - T A
325 Aderued interest pryable - - - - - - -
381 Accounts payable - HUD PHA program - - - - - - =
33z Adcounts payable = FHA project: - N N N = - n
kEE] Asedunls payable - gther govemmen 63,389 - - - - - 65,389
341 Tenant gecurily deposits 68,615 - - - - . §E.615
342 Deferred tevenis 4 860 - - - _ _ 4 860
343 Currgnt portioh of L-T debt - capital project: - - - - . - p
344 Current portion of L=T debt - operanrny: bomowing: - B P A C A .
45 Other curtvent habilioes _ - - A ~ - =
346 Acorued Jighilities - uth - - - - - . -
TAET _|Interprogram < duste - 6 AG0 - - - {6,460) -
310] T I'FTAL CURRENT LIABILITIE 178,3 6,460 - 45 - 16,460) 179,125
| ! -
_ NCINC!LIITKRENT LIABILITIES _ -
351 Louyg-term debt, net of eurrent - capilal project: - « I - - - -
352" Long-term debt, net of cumrent - aperating bomowity - - - - - - -
353 Noti-current lintilthes= other N - - - - - -
354 Accrued compensated absences - nencymen 31,121 - - - - - AL1Z21
354 Luan Liability - Non Curreni - - - - - - -
356 FASB J Liabilitics ‘ - - - - - - -
3587 Acorued pension and OPEB Habilitdes - - T N _ N -
30 |TOTAL NONCURRENT LIABILITIE 3121 - ~ B " T 31121
00| ITOTAL LIABILITIES AT [P0 T T4k - (5. 760) 210244
EQUITY:
508.1 Tnvested in Capual Assets, et of Related Deb’ 6,046,599 25,000 - 7 260 - - 6,098,859
5111 Restricted Net Asscls - - - - - - -
IS Unirestricted Net Asset: 1336815 ~ 3038 PERIT - - g
' T B3
513 TOTAL E{%’IJITY 7433414 25000 53538 35 308 - - 7,568,080
G040, TOTAL LIABILITIES AND EQUITY 7662913 | § 31 460 53,858 36,553 - 3 (6,460} 3.778,324
1 -
Frulof n=' cunicepi - - - - - - A
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Summit Housing Authority

Ngo17 ][]
Financial Data Scheduly (F135)
[EEENE
December 31, 2009
Operating Fund Capital Fund Business
Account Description Program Program ARRA Program Component Units | Siade gnd Local | Activitics Llimination TOTAL
LincTtem #f | |
REVENUE:
70300 [ [Net tenant rental reveiiue 931,852 - [ B 3 - 5 - - 3 - 031,852
70400 | [Tenant tevenue - other -
70500 [ [Total tenant revenue 931,852 - - - - - - 931,353
[
70600 | [HUD PHA grants 398,910 | - - - - - - 35910
70610 |Capital gronts - 138,928 25,000 - - - - 163,928
TF0B00) [Onther government grants - - - - 44 181 - - 44 381
71100 [Investtient income = unrestricted 37,560 - R - 14 22 - - 37956
71200| |Mortgage interest incumie - - - - - - - -
T1300| [Proceeds from disposition of asseets held for sale - - - - N - Z -
71301 | {Cost of sale of psyets
71400 | [Fraud recovery - - - - - - - -
71500] |Other revenue 137,766 - - 15,100 25,055 - - 177921
71600] [Ciain of logs on sule of fixed asset: - - - - - - - -
72000 [Iavesiment mcome - restricted - - - - - - - -
[T
70000 TOTAL REVENUE 1,506,088 138,928 25 000 15474 69458 - - 1,754 9458
ST )
EXPENSES:
Administrative
ST1001 | [Administrative salaries 185 855 - - - 10,003 - - 904,781
101 | | Auditing fees 7,380 - - - - - 7,380
913004 | [Outside management foey - - - - N z = -
213100 | |Book-kecping fie - - - - - - - -
21400 [ |Advertising s marketing =T - - - - - - -
91300 | | |Employes benefit conttibulions- administrative 59,197 - - - 1.615 - - 60,812
216001 | [Cffice expensca - - - - - - B -
oy 21700 | |Legal expenses 4,930 - - - - - . 4,930
TR | [Travel 361 . i} . . . 3511
HRTO | [ Allocated overhead . - - 4 = . - .
G400 | [Gther 160,152 - B PR 11,360 - - 192,350 |
i
22000 Asset Management Fee - - - - - - i -
Tenant services
92100| TV T Tenant scrvices - salanies - | . . - - " . -
92200 Relocation costs - - - - B - - .
92300 Ermnployer benehit contributions- tenant service: - - - - - - - -
92400 Tenant services - other 22,142 - - - 34,134 B - 56,276




Summit Housing Authority

Naor7__ ][]
Financial Data Schedule (FDDS)
TIT1] -
December 31, 2009
Operating Fund Capital Fund Business
Account Description Progmm Program ARRA Program | Component Units State and Local | Activities Elimnination TOTAL
Line Ttem # ——atl
Linlities
S3tog ||| | Water 495590 - . - : - : 19,000
93200 Eleciricity 134,218 - - - - - - 134,218
23300 Gas A2 B69 - - . - - - 43 569
93400 Fuel N - — - - B - z "
53500 | || | Labor 21428 . s - - - - 21,428
sgot] | | |Sewer #2303 : - - - . - 32,563
9370 Employce benefit conlributions- unlities 6,166 - - - - - - 6,166
93800 Other whlilies expense - - - - B . - -
~ Ordl'nmy maintenance & operation
[
4100 Ordinary muinlenance and operations - labor 173,370 - - - - - - 173,370
54200 Ordinary mainlenanee and operations - matcrials & other 48,233 - - - - - - 48,233
54300 Ordinary maiklenanes and opertions - coniract costs 23523 - - - - - - 23 523
94500 Employee benefit copmbutions- ordinary maintenance 57,964 - - - B - - 37,004
Protectiveserviees T
95100 Protective gervices = labor - - . - - - - -
95200 Protective gervices— other contract coat - - “ . Z - Z N
L BE00 Protective services - other - - - - - - - -
95500 Employes benefit contributiony. proteciive serviees B - C - - " . "
General expenses
T %6100/| | [ [tnstirence premiom: 93,771 o z - - - ik 1!
26200 Other generad expenses - - - - - - - -
6210 Compensated ahscnees 6,494 - - - - - - 6,494 |
S6300 Paytnonis in ey of taxes 65,589 - - - - - - 65,689
Q6400 Bad Jebt - tenant rents 366 - - - - - - 366
G640 Bad debt- mortgages - - N s N - N N
96600 Bad debt - other - - . - - - - -
6700 Tnlerest expense . - - - - - B - -
Lakin Sevemnce cxpense ‘ - - - - - - - Z
959 TOTAL OFERATING EXPENSES 1,126,495 - - 20,918 66,302 - u 1,283,716
Q7000
EXCESS OPERATING REVENUE OVER OPERATING EXPENSES 309 592 138,928 25,000 {5 ddd) 2,156 - - 471,232
D710 Extraordinary maintenance 36,483 - . - - - - LT
97200 Casyalty losses - non capitalized - - - - - - - T
97300 Housing sssistance payments - - - - - - - -
FEEL] HIAF Portability - in - - - - - - - _
97400 | | |Depreciation expense 467257 - - - 1477 - - 468,734
Y7500 Fraud losses . - - N - N - T -
97800 Dwelling units rent exp - - - - - - B -
| -
90000 ' TOTAL EXPENSES 1,700,236 - - 20,918 67,779 = - 1,784,933
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Summit Housing Authority

NJOL7 111

Finangial Data Schedule (FDS)

December 3§, 7004
Operating Fund Capital Fund Business
T Account Description Program Program ARRA Propmm | Component Unita _[Stale and Lotal | Activities Elimination TOTAL
inc Ttem
OTHER FINANCING SOURCES (USES)
104140 Operating: transfers in - - - - - . . .
10020, | | |Operating wansfers ot - : - - - . . -
10030 Operating transfers from/to primary govemment - - - - - - - .
10040 Ohpetarlinng transfers from/Ao component umt - - - - - - - -
10070 Extraordinary items, net gain/loss - - . - - - R -
10080 Special itema (net gain/logs) - - - - . . - -
10021 Intet Project excess cash transfer in - - - - - - . -
10032 Inter Project excess cash transfer out - - - - - . - -
10023 Transfers between program and project in - - - - - . . -
10034 Transfers betwesn program and project out - - - - - - - -
| 5
10100 | TOTAL CFTHER FINANCING SOURCES (USES) - - - - - - - -
e v sl L] n
10000 [EXCESS (DEFICIENCY) OF REVENUE. OVER EXPENSES (194,148) 138 928 25,000 {5,444) 1,678 - . {33.985)
FLLT -
MEMO ACCOUNT INFORMATION:
11020 | | |Required annual debt principal payments - - - - - _ B B
11030 | |Beginning equity 7,276,533 263,790 . - 3,129 27,613 - 7,602,065
11040 | IPrior period adjustments and equity transfers 232,101 L..(263,700) - 59,302 - (27.613) - -
11170] | |Administrative fee equity - - . - - . - .
11801 | |Housing assistance payments equity - - . - - . . .
11190 ] § jLInit monthy gvailable - - - - - . - -
11210 | |Number of unit months leased - - - . - - - .
Equity Roll Forward Test:
Caleulation from R/E Stalement H 7314486 | § 138028 | & 25000 | % 53,858 | % 35808 | § = | ¥ - | § 7.568080
B/S Line 513 3 7314486 | § 138,928 [ % 25000 | § S3858 | ¥ 35808 [ % - $ - § 7568080
b3 - | § = i % - |8 - |} - 1% = | % - | % .




