Summit Housieg Aulhority {NJ317)

SUMMIT,NJ | [ 1]
Financial Data Schedube (FEXS)
I [ = T
December 31, 2010
|
w Accxunt Descripdion FROSECTS COMPORANT UNETS STATE & LOCAL ARRA 14325 Formula TOTAL
Line Item & i
ABETS:
B NT ASSETS:
Cash: |
111: TCash - urrestricied TESE R[] 36095 23,745 1,713,721
nz 1Cazh - restricted - modemization aod developoen - - - .
113 (Cagh - ather restricted - -
114 Cash - fecant sconrify deposits EL501 B[S
115 Cash - resiricted far payment of carrend Gakahine: - B - -
L CHY Total cash 1044342 36,095 13 TR 1, B0, 22X
|1 :
Acints and nodes receivables
131 : Accouns receivable - PHA proyect - -
[ Accounts receivable - HUD ather project 7,003 - 706
124 Acconnds receivable - ather governmer - - 10,378 11,576
125 Acconnls resovable - miscellanerny: 3750 3 TCH) 1145 34,684
126 A ccoants reosivaide- tenants 12.5%2 - - 12392
13607 Allywance for deabthal acciunis - ienant: {L.I55) {1,155
T35 F; Allowance far deabalu] accounts - atho - -
137 ootes and mAtRag cs Tecivablc- Cugren
[F) Fraied recorveny
[FER Allowance Tor doubtiud accoans - frand - -
124 Accroed oterest receivabl 4, 8H) - ~ 4 820
T2} 1 Total receivables, net of alfowances Tor doubifial accanat 33,6535 5000 12,120 58,173
A
S mTenE mvestm
131 nvesiments - unrestricter
132 [ow = restnigie;
135 fnvesirsents - resiricied Tor payment ef carrend fablif
142 Prepard expenses aod ofher assely
i43:; [oventincs
143,10+ Allowance for obsolete imventorie:
134 Interprogram - dwe fren
143 Assets beld for sake - B - -
150 TOTAL CURRENT ASSET: 1, T 395 41,085 1505 1,568 34
T 1] "
NONCL RRERT ASSETS, ] ] -
- Fined assets. F‘ T e
[H] Land 1,697,855 1,557,395
152 Buildings 13,941,746 15,341,740
163 Furnitwre, equipment & machinery - dwelling. 163 152 - = 3 193 152
T64)] Furnitwe, equipment & machmeéry - adieinisirat 305,540 30,000} 15359 347 650
163 Leasehold improvvement - - - -
166, Acoamulate] depreciaton 9,943 468 (R R[] [T HE5510
167 Consanpclion 1o Progress 185,844 - - 135,344
168 [nirasoociare - - - -
16dH £Total fixed assets, net of sccumulated depreciation & 462012 F T 00 5,763 5,453 T35
[ 1]
Crlver nOn-cLoTing assets: ——
171 buates and morgapes rectivatls - an-curren -
132 Rares and mortgapss recedvable-non-rument - past du s
174 Ciher atsets
175 Undistributed debsts =
175 1 Invesimens in jodnd venawns
i [ ] - - .
13 sTOTAL BONCURERENT ASSETL 6,452,012 2T IHH 5,763 G454, T93
19 TOTAL ASSETS BI53I 007 | % G3.095 42,263 B, 363 3%
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Summit Housing Authority (NJ317)
SUMMIT, NI | ! ]
Frnanciad Data Scheduale (FDS)
I |
Becember 31, 2010
_
Account Deseriphicn PROJECTS COMPONANT UNITS STATE & LOCAL AREA 14385 Formula TOTAL
Lme Hem &
LIABILITIES ANDEQLITS
Cisbifies: | |
Currend Lishilities:
Sil ~Bank overdrafl - 1S - {5 -
312 Accounds payable < 9 duys 55,536 4 453 O30
313 Asommds payable > 50 days past duc B - e -
327 Accued wage/payroll taxes pavablh - - -
322 Accrued comp d ab - twrrend poitiva ZEE | = _ 1875
RF Accrued contingency [iabilin - - - -
315 Accroed intecest peyalils B
331 Accounts pavahle - UL FILA program -
332 Aceounts paveble - PHA projecty - - -
333 Accounts pavable - ather ga & 150 - 59750
EEL) Tenand securify deposits 31,501 - LN
41 Deferred revenue 5050 - 5,090
343 Curre poniicm of 1-T debd - capital project: - - . _ -
Jad Curreod ponticn of L-T del - operating bosrawing: - -
345 Cither ciarrent liabalines 17,550 17500
345 L& corued liabilioes - cdhes M -
347 oferprogram - due it - - - -
3 TOFAL EURRENT LIADILITIE 24,305 17,30 4433 246, TER
i ] —
INONCURRENT LTABILITIES
F3IT 1 |Long-term debf, néf of mmend - capiial paoject
3327 1 TLong-term debt net of cunend - operaiing borrewing
333 £ |Moncurmes lialives- othe - -
354 Accrued compensaied absences - nonouren 25,907 25,002
355 E.oan Liability - Mon Curreo -
3, | [FASA S Liabitinies - 1 - -
357: Accruad pension and (FPER Labtlifes Z s
150: TOTAL HONCURRENT LIARILTTIE A5 502 - F - 23,902
3001 TOTAL LIABILITIES 230,707 [T 4,483 271859
_ B
EQUITY:
S w:._.nmuuﬁ:_....ﬂu.vn_u_ Aspess, Met of Related Delr _ 6,462 012 27, 00H) 5,763 5 A94.755
TN Restricted Met Asseis - - - -
31210 Unresorigred Met Assers 1,540,288 13,395 32,027 1,593 808
| ¢ ]
513 TOTAL EQUITY 002, 300 300,59% 37,805 400,700
HOG TOTAL LIABILITIES AND EQUITY E,153,047 M £ BE,095 42,288 | ¥ 3356330
[ ]
Prool maqwnmv" 1T
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Summit Housing Authority {NJO17) ]
SUMMIT, NJ || |
Financial Daia Schedule (FIXS)
[ETTT -
Jecember 31, 2010
Arcount Description OPERATING CAPITAL COMPONANT UNITS  STATE & LOCAL | ARRA 14385 Formulz | TOTAL
|Line Tiem # - :
REVENLE: ]
FOI0E |Bet tenant rental revenus EEEIEEE 3 - 5 1 [ EEEEESE]
T | Tenant revenses - cther - - - i -
F0HM| | |Total tenant revenne 97 418 i j ErEETE
iy _
TOE00] |HUD FHA grants TR . . - I06,18
To510| [Capiml grants - 552417 . 395168 | IR ST
TUTLD] [Management fes B - PRI -
THT2G| | Asset management fee R -
T¥13G| |Book keeping lee -
TOT50| JCther fees - Z -
TOE0G | Ciher povernment grants - - 43,568 43,968
71100| Tnvestment income - unresiricted 21375 ™ - 21,454
T1206 | PMongage interest incorme - - -
71300 | Proceeds from dispesitian of asseets held for sal -
71301 | |'Cost of sale of assets
F1dH | Fraud recovery - .. - .
Fi500] [Orher revenne 148 403 FER e 3,541 206, 848
1600 | | Gain of [oss on sale of fized asset 15, 7T88) - - {5788)
72000 |Investment incame - restricted - i -
R _ |
JHH0TOTAL REVERUE 1442517 552,419 29,981 72512 ! 296,168 2400597
[T
EXFENSES
[ Administraiiee R
T ; —
211080 | JAdministrative salaries 225,74 - 18,834 244 538
F1203| | jAuditing fees TG - - 1640
1300] | iCutside management Tees ] z B B
H1310| | 'Book-keeping fee - B
S140| | Adhverissing and marketing B N P -
21503 { iEmployes benehit contmbutions- adminisicative 97,537 - 1,539 FHKIG
500 | | CiHfice expenses - - - . Z
17 | Lepal expenses 21,559 494 - - 22048
FIBH| E . Travel 317 - 527
11| E Allocated overhead - e -
91900 | § Oiher (E¥EET TEEAD L] — 194,347
il :
S0 | Asset Manapement Fee -
I _
‘Tenanl sarvices
T
S210HH Tenank scrvices - salarias -
92204 | iRelocation cosis -
$2300| i - |Employes benelit contribulions- tonant services - . - e -
Q24K || [Tenant services - other 1,600} 39 450 41 060
; Lif]
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Summit Houging Authority (NJ3T)
SUMMIT, NJ [ N
Financial Daia Schedule (FDIS} k
[ETT] T -
December 31, 2013 ;
lj T
Account Descaption OPERATENG ‘I CAPTTAL COMPONANT UNITS  STATE & LOCAL i AREA 14885 Formula TOTAL
Line Jtem &
Dhilaties
1
G300 | | [Waler R 35,593
R Electncity [48, WK 148 K
EEEIT] \Gas 35,749 EEALE]
EEEIT] Fuel - -
R Labor 14,951 ; 14851
DIRHD Sewer 33,540 33,340
SN :Employee benefit contributiong- urilities 53823 Ei k]
DI -Orher wtilities exponse - .
| R -
\Chdinary mainiznance & operation
i )
SA1G4] 1 7 [Chdinary maintenance and operations - Jaber 111215 - - 111315
S 25 Chrdinary mainienanc: and gperations - malerials & olbie 46,5027 - - A6.4927
S5O0 Ordinary mainienance and operations - contract costs 635,371 - - 65371
S50 Employee benefit condnbutions- ordinary maintenance 42,217 - 42217
_
Protecire senvices
_
9510H Protective servaces - habor -
95200 Protectrse services- other coniract costs -
95300 Profoctove servaces - other -
9535001 | 1 |[Emploves benelit conmibutions- protecitve services -
Eited ; - ]
Greneral expenses
i i :
96 HH) Tnswrance preanitms 43,171 It - 94 381
F6300] | | Other peneral cxpenses - o - -
96210 Compensated absences 29 558 - 29533
ELEN] Payments in lizo of taxes &% 73 - &9 75
Y6413 | | [Bad debt - fenant rents 535 - B35
GE500 Bad debt- montgages - e - -
Q6GTH) Bad debit - other -
670 Toterest expenss - -
ELEI Y Arnertization of bond 1ssue costs -
B Severance expenss = - - -
QEAH) TOTAL OTERATING EXPENSES 1,260,833 [ 30244 68,215 1365, 172
S70HH) " -
EXCESS OPERATING REVENUE OVER DPERATING EXPENSES 132,584 552419 : [263} 4,207 106,155 1,035 345
1 -
STT00] | | Exiraordinary meintenance 40,385 : k] - 41,408
SR Casualty losses - ron capitalized B - B
EEEn] iHowsing assistance payment: - -
EXEE HAFP Pogtability - in . - - - -
B0 iDeprecialion expense 466 800 3,500 ¢ 1477 - 47E 27T
EXER Frand Fosses - - - - -
DTED _Draeiling units rent expense - -
H - "
G003 | TOTAL EXFENSES 1,774.21% 33244 T515 LET7OTT
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Summit Housing Autherity (NJO17}
SUMMIT,NJ ;|
Financial Data Schedule (FOS)
[AT7T
December 31, 20HD
[
Account Descoption OPERATIMNG . CAPFITAL COMPONANTIINITS: STATE& LOCAL | ARRA 14885 Formufa TOTAL
Line Ttem #
OTHER FINANCING SOYRCES (YISES) _
10010 Operating transfers in -1 - - i - - -
10020 Operating transfers out - - - - - .
10030 :Orperzting 1ransiers from'to primary goveroment - - - - - -
LO044r) | | Operating wansters frormdto component unit - - - - -
1650 : Extraordinary items, net gaindoss -1 - - _ - -
_ 16080/ | iSpecial items {net painloss) - - - - - -
10091 | { ' lnter Project excess cash transfer in S . - - o B "
16092 | § © linder Projest excess cash transfer out - - - - .
10095 | 1 ! [ Transfers between program and project in - - i . . -
10K | § ! | Transfess benwveen program and project out - - - - - -
] i R
1HM TOTAL OTHEER FINANCING SOURCES (USES) - - - - i -
[11] m -
1 {EXCESS (DEFICIENCY) OF REYENUE OYER EXPENSES 324,701 S5 ATY {3263)° 1,597 296,168 522620
LiLl ‘
MEMO ACCOUNT INFORMATION:
11020] | |Reguired annual debt principal payments - - - - -
11030/ | [Beginning equity FATEA 1 - L 53,858 35808 - 7,568,080
11040 | |Prior period adjustments and equity fransfers - 296,168 | - - {296,168} -
H !
11170 | |Administrative fee oquity - - - - - -
11580 | [Housing assistance paymenls equity - - . - - -
i i
1 _ - - - - - -
W90 | {TPnit mendhs available 2340 - - - - 2,540
TRED| | INumber of ynit months feased 2330 - - - - 2330
i
i
: |Equity Rell Forward Test:
: | Calelation from F/E Staterment BOFLI00 1 % - s 50,595 (& - 8,000,700
! |B/S Line 513 B30 13 - H 50,595 i § - 3050, 700
it - I3 L - i - -
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